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Item 8.01 Other Events

On May 28, 2024, Centrus Energy Corp. (the "Company") entered into an agreement (the "Agreement") with an insurer (the “Insurer”)
for its two defined benefit pension plans, the Employees' Retirement Plan of Centrus Energy Corp. and the Retirement Program Plan for
Employees of United States Enrichment Corporation (collectively, the "Plans") to purchase a group annuity contract and transfer
approximately $234 million of its pension plan obligations to the Insurer. The purchase of the group annuity contract will be funded directly
by assets of the Plans of approximately $224 million. The purchase resulted in a transfer of future benefit obligations and administration
responsibilities for more than 1,000 beneficiaries (the "Transferred Participants").

Upon issuance of the group annuity contract, the pension benefit obligations and annuity administration for the Transferred Participants
will be irrevocably transferred to the Insurer. By transferring these obligations to the Insurer, the Company will reduce its pension plan
liabilities by approximately $234 million, or 79%. The transactions contemplated by the Agreement are subject to closing conditions that are
customary for transactions of this nature, including certain termination clauses. Assuming all of the closing conditions are met, the Company
expects the transactions to be completed on or about June 3, 2024. Subject to certain closing conditions, all Transferred Participants will
continue to receive their benefits from the Plans until September 1, 2024, at which time the Insurer will assume responsibility for the
distribution of payments to the Transferred Participants, as well as responsibility for administrative and customer service support.

As a result of the transaction contemplated by the Agreement, the Company estimates that it will recognize a pension settlement gain in
the second quarter of 2024 of approximately $11 million, dependent upon the finalization of actuarial assumptions and settlement and pricing
of the annuity transaction. The settlement income is expected to be recorded in nonoperating components of net periodic benefit loss
(income) in the Company's consolidated statements of operations. Including the October 2023 purchase of a group annuity contract, the
Company will reduce its pension plan obligations for the Plans by approximately $420 million, or 90%. As a result of the transactions, the
Company anticipates that its remaining pension plan obligations for the Plans will be fully funded after completion of the transactions.

Forward-Looking Statements

Certain matters contained in this Current Report on Form 8-K concerning expected future events and financial results constitute forward-
looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and are based upon
management's expectations and beliefs concerning such future events impacting the Company. There can be no assurance that these future
events will occur as anticipated or that the effect on the Company's results will be as estimated. Forward-looking statements speak only as of
the date they were made, and the Company undertakes no obligation to publicly update them. For a description of certain factors that could
cause the Company's future results to differ from those expressed in any such forward-looking statements, see the risk factors that are
included in the Company's reports filed with the Securities and Exchange Commission, including those described under “Risk Factors” in its
annual report on Form 10-K for the year ended December 31, 2023.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

  Centrus Energy Corp.
       
       
Date: May 29, 2024 By: /s/ Kevin J. Harrill  
    Kevin J. Harrill  

Senior Vice President, Chief Financial Officer,
and Treasurer


